ll] Noosa Junction Association Inc
L

Annual General Meeting Minutes

TIME AND DATE
4:30pm on 10 December 2024

VENUE

Lexis English Noosa, 6 Lanyana Way, Noosa Heads

CHAIRPERSON
Chris Brinkley

SECRETARY
Chris Brinkley

WELCOME

The Chairperson welcomed everyone to the meeting which he said he calculated to be the 21st Annual General
Meeting of the Association. He said the Association was incorporated in 2003 as Noosa Junction Traders
Association Incorporated at which time membership was limited to the operators of businesses in Noosa Junction
and that, in 2014, its name was changed to Noosa Junction Association Incorporated to open up membership to
the owners of properties in Noosa Junction as well as business operators.

AGENDA

The Chairperson said the Agenda for this meeting was in the Notice convening it and that it included a number of
attachments. He said he will assume attendees have read these attachments and invited attendees to ask any
questions they may have when the meeting comes to them.

ATTENDEES
See attached Attendee List.

APOLOGIES
None

PROXIES
Gary Kruger Ray White Commercial & Sunshine Coast ~ Chloe Tozer
Chrissy Robson Jenny Wilson Megan Dean
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QUORUM
The Chairperson declared a quorum was present.

MINUTES FROM PREVIOUS MEETING

The Chairperson referred to the Minutes of the Annual General Meeting of the Association held on
5 December 2023 a copy of which accompanied the Notice convening this meeting.

It was unanimously resolved that the Minutes of the Annual General Meeting held on 5 December 2023 be
confirmed as a true and correct record of the proceedings at that meeting.

NOT-FOR-PROFIT ASSOCIATION REPORT FOR YEAR ENDING 30 JUNE 2024

The Chairperson referred to the Not-For-Profit Association Report for the year ended 30 June 2024 a copy of
which formed part of the Notice convening this meeting and a further copy of which is attached to these Minutes.

It was unanimously resolved that receipt of the Not-For-Profit Association Report for the year ended 30 June 2024
be acknowledged.

ANNUAL REPORT 2024

The Chairperson referred to the Annual Report 2024 a copy of which formed part of the Notice convening this
meeting and a further copy of which is attached to these Minutes.

The Chairperson referred to the section in the Annual Report about the proposal to streetscape Noosa Junction
which was jointly adopted by the Association and Noosa Council in 2019. He said sometime later, $500k was
included in Council’s budget for the preparation of a Master Plan for the streetscape which was to be paid by way
of a special levy on the owners of land in designated areas of Noosa Junction some of which are members of the
Association.

He said earlier this year Council sought tenders for preparation of the Master Plan and subsequently advised it
wanted to increase its estimate for the Master Plan from $500k to about $800k and gave us several options which
we put to our members in a letter which said:

“Please indicate your preferred option by completing and returning by email the attached Voting Paper to
visitnoosajunction@gmail.com, as soon as possible. If we do not receive your Voting Paper within 10
business days from today, we will assume Option 5 is your preference.”

Only 6 members replied, 4 of whom chose Option 5 where the streetscape is either suspended or cancelled,
payment of the special levy ceases and the unspent funds reimbursed to the Noosa Junction landowners who pay
the special levy.

He said that, on 4 November 2024, Council was sent a copy of the letter we sent to our members advising them of
Council’s options and pointing out that:

“Owners of land in Noosa Junction who pay the landscaping special levy, but are not members of our
Association, must also be given an opportunity to choose one of the options listed in your letter dated
23 September 2024. Itis Council’'s responsibility to put these options to this group of landowners.”

He said he has unable to obtain any response from Council to this letter and, accordingly, we do not know if
Council has put the options to Noosa Junction landowners which are not members of our Association.

The meeting discussed this subject at length and resolved that the Association send a letter to Noosa Councillors
setting out the history of the matter and expressing concern about the manner in which our communications have
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been ignored. The Chairperson said he would prepare a draft of the letter and send it to the new Committee for
their attention.

The Chairperson referred to the section in the Annual Report about the affordable housing crisis which exists in
Noosa Shire and invited Vice-President, Michael Tozer, to speak to this subject.

Michael said the owners of 2-12 Lanyana Way Noosa Heads propose a two staged project which would comprise
residential accommodation above ground level retail and shared public spaces. The residential component would
include genuine affordable housing for key workers and community contributors such as nurses, teachers, retail
and hospitality workers, emergency services workers and carers who are unable to afford to live in Noosa Shire.
The inclusion of affordable housing would assist business owners who currently struggle to attract and retain staff
due to their inability to find affordable housing within Noosa Shire.

After unsuccessfully working with Noosa Council since mid 2021 to obtain approval for the project, the owners
sought and obtained planning approval through the Queensland Government's State Facilitated Development
(SFD) process which was established to address the State’s housing crisis. The owners have continuing
discussions with SFD personnel and Federal and State Government bodies which provide finance for projects of
this nature. They also remain in discussions with Council about the project.

It was unanimously resolved that receipt of the Annual Report 2024 be acknowledged.

APPOINTMENT OF AUDITORS

The Chairperson referred to the Engagement Letter dated 24 October 2024 from JCA Accountants & Business
Advisors a copy of which formed part of the Notice convening this meeting and a further copy of which is attached
to these Minutes.

It was unanimously resolved that JCA Accountants & Business Advisors be appointed as auditors of the
Association for the financial year ending 30 June 2025 on the terms and conditions in their engagement letter
dated 24 October 2024 and that the President be authorised to sign and send it to them.

REGISTER OF COMMITTEE MEMBER INTERESTS

The Chairperson referred to the Register of Committee Member Interests a copy of which formed part of the
Notice convening this meeting and a further copy of which is attached to these Minutes. He said the Register of
Committee Member Interests was a requirement of the Association’s auditors.

It was unanimously resolved that receipt of the Register of Committee Member Interests be acknowledged.

ELECTION OF COMMITTEE
The Chairperson advised nominations for membership of the Committee had been received from:

Position Name

President Tim Rook

Vice President Joel Laventure

Secretary Joel Laventure

Treasurer Anne Ferrand

Committee Persons Alex Harris
Judi Lalor
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Josh Overell
Christine Robson

It was unanimously resolved the above nominations be accepted.

GENERAL BUSINESS

The Chairperson enquired if there were any items of general business anyone wished to raise and was advised

there was none.

CLOSURE
The meeting closed at 5:45pm.

Joel Laventure
Secretary
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ATTENDEE LIST

Noosa Junction Association Inc

AGM Attendee List 2024

ifick appropriate box]

NAME ORGANISATION/BUSINESS MEMBER | VISITOR | PRESENT | PROXY
1. Brinkley, Chrig and Pauline Ebonbridge Pty Lid | O | O
2. Dean, Megan and Richard (proxy C | The Steamed Bun Co | O O |
Brinkley)
3. Ferrand, Anne The Cofies Noosa b1 O | O
4. Gregor, Melinda Gregor & Lewis | O % O
5. Harrington, Chrigtian and Mandy Harringtons Bullicn | O | O
6. Harris, Alex Noosa 4 Sale = O = O
7. King, Jackzon and Renes Village Bicycle =l O a n
8. Kruger, Gary (proxy C Brinkley) Ogilvie Group 1 O | B
9 Labor, Jud Firstpoint Marketing =1 O % O
10. Laventure, Joel 02Insurance Group =1 O | O
11. Marfoo, Greg Marioo Consulting B O % O
12 Owerell, Josh and Poynter, Mark RECOR b1 O | O
13. Ray Whitz Commercial Noosa & Ray White Commercial Nocsa & Sunchine | O O &
Sunshine Coast (proxy C Brinkley) Coast
14. Robson, Chrissy (proxy C Brinkley) | Dimmick Property Group B+ O O |
15. Rook, Tim FootMotion Moosa =1 O % O
16. Smith, Clint and Suter, lan and Linda | Suter Smith Cleine | O O O
17. Thiele, Glenn Beach Fload by 4 Pines | O & O
18. Tozer, Chioe (proxy M Tozer) CLO Studios | O | [
19, Tozer, Michasd Woosa Juncion Properties | O ) O
200 Webb, Douglas SPLAT 3D POD b1 O | O
21. Wilgon, Jenny (proxy C Brinkley) Moosa Body & Skin Care =1 O O 2l
22 Wilzon, Samantha and TBA |, Bres D'Fine All | O % O

2022-12-10 Artendes List for AGM. doce
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NOT-FOR-PROFIT ASSOCIATION REPORT

—-a-bnh

BETTER AT MOMNEY MATTERS

Not-For-Profit - Association Report

Noosa Junction Association Inc.

ABN 81677 152 078
For the year ended 30 June 2024

Frepared by JCA-BNH
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BETTER MOMEY MATTERS

Committee's Report

Moosa Junction Association Inc.
For the year ended 30 June 2024
Cash Basis

Committee's Report

Your committes members submit the financial report of Moosa Junction Association Inc. for the financial year ended 30 June
024,

Committee Members

The names of committee members throughout the year and at the date of this report are:

Committee Member Pasition

Chris Brinkley President / Secretary
Michael Tozer Vice President [ Treasurer
Judi Lalor General Committee Member
Joel Laventura General Committee Member
Gary Kruger General Committee Member
Chrissy Robson General Committee Member
Greg Martoo General Committee Member
Anne Ferrand General Committee Member
Tim Rook General Committee Member

Principal Activities

To provide a forum for members to discuss & plan activities supporting and enhancing their individual and collective business
successes and thus foster common purpose amongst members.

To promote the success of business in Noosa Junction
To obtain favorably publicity for concerning residents and businesses in Moosa Junction

Ta represent the needs, goals and asperations of members to apprapriate authorities.

Significant Changes

Mo significant changes in the year

wot«For-Profit « Association Report | Noosa Junction Assodation Inc Page 30f15
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Committee's Report Vba _ bnh
BETTER AT MONEY MATTERS

\T MONEY ViAal It

Operating Result

The surplus after providing for Income tax for the financial year amounted ta, as per below:
2024 5 {10,710)

2023 55,591

Going Concern
This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realization of assets and settlement of liabilities in the ordinary course of business. The ability of the association to

continue to operate as a going concarn is dependent upon the ability of the association to generate sufficient cashilows from
operations to meet its liabilities. The members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Committee on

L 7HL,

Chris Brinkley (President)

Lo/ 29z%

Date

Michael Tozer (Tr

Date})/ f /2 )-f

Not-Far-Profit - Associatan Repont Noosa Jnction Asseciation Inc Pagedofl 15
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I:'_III:I‘ MOMEY MATTERS

Income and Expenditure Statement

MNoosa Junction Association Inc.
For the year ended 30 June 2024
Cash Basis

2004 flirE]
Income
BUSINESS CONTRIBUTIONS: Projects funding - 3,900
Interest Income 545 525
Membership fees 6,300 8,000
Nodsa Junction ED Lewy intome 181 310 181,310
SPONSORSHIP InCoime 5,500 9,857
REWENUE: Market Stall Fees - 425
Donations 11 489 8,77
Taotal Incarme 205,Tdd 233,314
Gross Surplus 205,744 233,314
Expenditure
Bookkeeping Fees - 2,850
Consulting & Accounting 735 OO
Contract staff (part-time) B0,E80 BT, 720
Council Admin fee (3.9%) 6,861 6,861
ACTIVATIONS: Street & Laneway Arl 2,585 3,858
ACTIVATIONS: Christrmas in the Junction 4,115 4,713
ACTIVATIONS: Electric Vehicle Expo 4,340 4,536
ACTIVATIOMS: Lighting & Power 4,830 11,142
ACTIVATIONS: Sounds like Summer Fest - 4,895
ACTIVATIOMS: Twilight Nights music 45,970 57,287
ACTIVATIONS: Santa Street Party 5492 10,259
Insurance: markets, office lizbility & association insurance 2,569 2,553
Licendes, Fees & Registrations 60 176
MARKETING: Christmas in the Junction BAG -
MARKETING: DigitalfAdvertising/Printing/ Design 2,312 4,173
CULTURE: Membership Events/Netwarking Mights T1iZ 1,722
DESTINATION DMA: 2022-2027 5 Year Precinct Plan - 2,000
DESTINATION DNA: Precinct Research & Benchmarking - 1,509
DESTINATION DNA: Submissions, draft concept plans, drawings ete. 1,000 5,530
Postage & Other Office Expenses - 153
Printing & Stationery - 144
Repairs, Maintenance & Storage 5111 -
Software expenses - Xero, Website Hosting, Dropbost. Domains 2,056 2,044
Subscriptions & Memberships 158 -
ACTIVATIONS: Backstreats Event 18,345 1,973
ACTIVATIONS: Other - 8,893
ACTIVATIONS: Satunday Jams live music LETO 250

The accompanying notes fomm part of these financial staterments. These staternents should be read in conjunction with the attached
compilation report.

wot:-For-Profit - Association Report | Moosa Junction Assodation Inc Page Sof 15
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incame and Expenditure Statement

CI -bnh

E—III:I‘-’—I MOMEY MATTERS
plari } proir ]

ACTIVATIONS: Partnered Event 5,468 10,682
Total Expenditure 216,454 27,723
Current Year Surplus/ {Deficit) Before Income Tax Adjustments {10,710} 5,591
Current Year Surplus/(Deficit) Before Income Tax {10,710 5,591
Met Current Year Surplus ARter Income Tax {10,710} 5,591
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.

Wot-For-Profit - Association Report | Moosa Junction Assodation Imc Page of 15
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BETTER AT MONMNEY MATTERS

Assets and Liabilities Statement

Moosa Junction Association Inc.
As at 30 June 2024
Cash Basis

MOTES 30 JUME 2024 30 JUNE 2023
Assets
Current Assets
Cash and Cash Equivalents
NJAl ' Westpac lewy actount 41,066 26,530
NJAl ' Westpac transaction acc 1,05 127
Total Cash and Cash Equivalents 42,162 57,757
Taotal Current Assets 42,162 8T.757
Maon-Current Assets
Other Non-Current Assets
Debit Card Account ada
Total Other Non-Current Assets 900
Total Non-Current Assets 900

Total Assets 43,062 57,757
Liabilities

Current Liabilities

GST Payable 9,418 13,402

Total Current Liabilities 9,418 13,402
Orther Current Liabilities

Rounding

Tatal Other Current Liabilities -

Total Liabilities 9418 13,403
Met Assets 33,644 44,355
Member's Funds

Capital Reserve

Current Year Eamings {10,710} 53591
Retained Earnings [prior year) 44,355 38,763
Total Capital Reserve 33,644 44,355
Total Member's Funds. 33 644 44,355

The accompanying nobes form par of these financial staternents. These staternents should be read in conjunction with the attached
compilation report.

weot-For-Profit - Association Report | Noosa Junction Assodation Inc. Page Tof 15
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Notes to the Financial Statements

Moosa Junction Association Inc.
For the year ended 30 June 2024

1. summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act Queensland The committee has determined that the associationis not a

reporting entity.

The financial statements hawve been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Income Tax

Moosa Junction Association Regional is a not for profit Incorporated Association and is not liable for Income Tax.

Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the time
the asset iz held ready for usa.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

Impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. if such an indication exists, an impairment test
is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs
to sell and value in use, to the asset’s carrying amount. Any excess of the asset's carrying amount over its recoverable amount is
recognised in the income and expenditure statement.

Provisions

Frovisions are recognized when the association has a legal or constructive obligation, as a result ofpast events, for which it is
probable that an cutflow of economic benefits will result and that cutflowcan be reliably measured. Provisions are measured at
the best estimate of the amounts required tosettle the obligation at the end of the reporting period.

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

These notes shoulbd be read in conjunction with the sttached compilation report.

wot-For-Profit - Association Report | Noosa Junction Assodation Inc Fage 8of 15
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BETTER MOMEY MATTERS

Aceounits Recelvable and Other Debtors

Accounts receivable and other debtors indude amounts due from members as well as amounts receivable from donors.
Feceivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and denation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant s revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Goods and Services Tax (GST)

Fevenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivablesand payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payabile to, the ATO is included with other receivables or
payables in theassets and liabilities statement.

Financial Assets

Imvestments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
lizbility with the amounts normally paid within 30 days of recognition of the liability.

Thete notes should be read in conjunction with the attached compilation report.

Wot-For-Profit - Association Report | Moosa Junction Assodation Inc Fage Sof 15
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BETTER AT MOMNEY MATTERS

2. Remuneration Disclosure

For the Year ended 30/06/2024 there has been $0.00 remuneration and other benefits given to:
Each Member of the management committee.
Each senior staff member of of the association

Each spouse, parent, sibling, child, grandparent or grandchild of the above

3. Related Party Transactions

For the year ended 30/6/2024 there have been the following related party transactions:

Committes Member Company Service Amaount
Judi Lalor First Point Marketing Marketing 43,536.18
Joel Laventure i02 Insurance Insurance 266888
Greg Martoo Martoo Consulting Town Planning 1,000.00

These were for arms length transactions for services rendered at fair value.

These notes should be read in conjunction with the attached compilation report.

wot-For-Profit - Association Report | Noosa Junction Assodation Inc Fage 10of 15
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BETTER AT MOMNEY MATTERS
Movements in Equity
MNoosa Junction Association Inc.
For the year ended 30 June 2024
Cash Basis
rior: ] I
Equity
Opening Balance 44,355 38,763
Incraasas
Prafit for the Period (20,710} 5,591
Total Increases {10,710) 5,581
Total Equity 33,644 44,355
waot-For-Profit - Association Report | Noosa Junction Assodation Inc Fage 11of 15
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AONEY MATTERS
True and Fair Position

Noosa Junction Association Inc.
For the year ended 30 June 2024

Annual Statements Give True and Fair View of Financial Position and Performance of the Association

The Committee has determined that the association is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outiined in Note 1 to the financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial Position, and Notes to the
Financial Statements:

1, Presents fairly the financial position of Noosa Junction Association Incorporated as at 30 June 2024 and its performance for
the year ended on that date

2. At the date of this statement, there are reasonable grounds to believe that the association will be able to pay its debts as and
when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by

Signed: 4 £ Za—'

Dated: T/ 70 | 2o 2¢

Chris Brinkley President

Signed:

Oa(ed-.;l (o 1‘f'

WOT-HOT-PRANT - ASDGalian #eport  Noosa Junclion Association Inc Page 11 of 15
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BETTER MOMEY MATTERS

Auditor's Report

Moosa Junction Association Inc.
For the year ended 30 June 2024

Independent Auditors Report to the members of the Association

Opinion

We have audited the accompanying financial report, being a special purpose financial report, of Moosa Junction Association
Inc. (the association), which comprises the committee's report, the assets and liabilities statement as at 30 June 2024, the
income and expenditure statement for the year then ended, cash flow statement, notes comprising a summary of significant
accounting policies and other explanatory information, and the certification by members of the committee an the annual
statements giving a true and fair view of the financial position and performance of the assodation.

In our opinion, the accompanying financial report presents fairly, in all material respects, the financial position of the assodiation
as at 30 June 2024 and its financial performance for the year then ended in accordance with the accounting palicies described in
Mote 1 to the financial statements and the requirements of the Associations Incorporation Act 1981,

Bazis for Opinlan

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are independent
of the association in accordance with the ethical requirements of the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants|the Code) that are relevant to our audit of the financial report in Australia,
We have also fulfilled our ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared to assist the association to meet the requirements of Associations Incorporation Act 1991, As a result, the financial
report may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Committee’s Responsibility for the Financial Report

The committee of Noosa Junction Association Inc. is responsible for the preparation and fair presentation of the financial repart,
and has determined that the basis of preparation described in Note 1is appropriate to meet the requirements of the
Associations Imconporation Act 1991 is appropriate to meet the needs of the members. The committee's responsibility also
includes such internal control as the committee determines is necessary to enable the preparation and fair presentation of a
financial report that is free from material misstatement, whether due to frawd or error.

In preparing the financial report, the committee is responsible for assessing the association's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
committee either intends to liguidate the association or to cease operations, or has no realistic alternative but to do so.

Basis of Accounting and Restriction on Distribution

Without mn-dif].ling our opinion, we draw attention to Note 1 to the financial statements, which describes the basis of accounting.
The financial report has been prepared to assist Moosa Junction Association Inc. to meet the reguirements of the Associations
Incorporation Act. As a result, the finandal report may not be suitable for another purpose.

Auditor's Responsibility

waot-For-Profit - Association Report | Noosa Junction Assodation Inc Fage 13 of 15

Page 18



Annual General Meeting Minutes

Za-bnh

BETTER AT WMIOMNEY MATTERS

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards
will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this financial report.

A5 part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

- Identity and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is suffident and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
traud may involve collusion, forgery intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion an the effectiveness of the association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the committee.

- Conclude on the appropriateness of the committee’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
association's ability to continue as a going concemn. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial repart or, if such disclosures are inadequate, to modify
our gpinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
evenits or conditions may cause the association to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our audit in
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement.

An audit imvobves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the association's preparation and fair presentation of the financial report, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the association’s
internal control. An audit also incledes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the committes, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Mayyar Hayat CPA

(X

ICA- BNH Accountants
1/31 Thomas Street Noosaville Qld 4566

Dated: 01/10/24

Wot-For-Profit - Association Report | Moosa Junction Assodation Inc Page 14 of 15
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Certificate By Members of the Cnmmlttee

MNoosa Junction Association Inc.
For the year ended 30 June 2024

I, Chris Brinkley certify that:
1 | attended the annual general meeting of the association held on

F3 The financial statements for the year ended 30 June 2024 were submitted to the members of the association at its annual
general meeting.

Chiris Brinkley - President

waot-For-Profit - Association Report | Noasa Junction Assodation |nc Page 15.0f 15
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ANNUAL REPORT 2024

Noosa Junction Association Inc

Annual Report 2024

INTRODUCTION

A challenging year for the Moosa Junction business community suffering across most sectors due to the
cost-of-living crisis. Already sluggish results post-Covid have been heightened by further economic
downturn, high interest rates, staff shortages due to lack of affordable housing in Noosa, lack of progress
on streetscaping and carparking concessions, and an over-regulated, inconsistent operating
environment for music and nighttime economy.

For lease signs are the highest they've been in many years and numerous businesses are seeking rent
relief or closing. The precinet reputation for street-eat dining, next gen chefs, street art and activated
spaces though still strong, is under threat. Restrictions of precinct activation, live music and resultant
impact on foot traffic has seen graffiti, vandalism and higher homeless presence at times during the year.
Despite theze many challenges, MJA continues to advocate for the precinct, partnering with like-minded
stakeholders and has maintained consgistent membership numbers. NJA delivered a range of new pop
up and partner events — so important to precinct activation and flow on economic benefit to precinct
businesses.

ACTIVITIES
Key activities for the 23/24 financial year include:

1. Junction music — Twilight Nights/Saturday Jams

Music, both live and amplified key part of Noosa Junction’s hospitality offerings. The Association
engaged both stakeholder and council highlighting the links between live music and the night-
time economy and giving feedback on proposed Noosa Plan Amendments including lack of
provision for amall bars and restaurants and over regulation of music and activation. The Twilight
nights Friday night live music program where musicianzs are paid by the Association to perform
at varicus venues and laneways on Friday nights was expanded and Saturday Jams featuring
emerging artists were delivered at key event and peak times. A Weekly GIG guide for the
Junction precinct is produced each week.

2. Signature FLAVA food event — Backstreat Bush and Botanicals August

A new event designed to showcase precinct hospitality, next generation flavours and unique
locations. Pop up long table dinner with guest chef and local chefs and producers highlighting
people and produce. Extensive partnerships with local businesses, the event generated
significant publicity.

3. Mew Lighting and Street Art Installation - ‘Come as you are’

Embodying the inclusivensss of #everyonesfavouritelocal, multidisciplinary artist, Tarsha
Christie, created a mural to celebrate local and international students studying at Lexis English
and The Culinary Academy. Her unigue line work and vibrant design says welcome to all. New
lighting and maintenance also delivered across the precinet.

4. Launch Street Art Trail and Hoosa Junction Map — December

Moosa Junction's burgeoning street art scene iz uncovered on this self-guided walk featuring
artwork from some of Australia’s most talented street artists - QR codes and website encourages
vigitor dispersal, publicity, and social media. A comprehensive Moosa Junction map with QR
codes to business listings was also produced and delivered to key locations.

Noosa Junction Association Inc
PO Box 1318 Moosa Heads O 4567
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Festive Season December!January

The amival of Giant Santa at the end of November kicks off the Junction's festive season. This
year's Selfie with Santa competition saw local businesses donating more than 35000 in prizes
and support. Our Santa Street Party with market stalls, music and entertainment in Arcadia
Street was a huge success seeing extremely high levels of local trade.

Retail Promotions — Father's Day, Valentineg Day, Easter, Mother's Day

Mew retail promotions and gift guides featuring local business offers and products were rolled
supported by promotions, social media, website links and random rewards.

MNoosa Eat and Drink Arcadia Street Long Lunch — May

MNoosa Junction celebrated being part of Moosa Eat and Drink for first time in this sold-out
collaboration between Junction restaurants, the Association and Moosa Eat and Drnk team. A
truly memorable event experience showcasing our precinct talent.

Moosa EV and Electrify Everything Expo - June

A fully charged day out and the biggest yet. With the support of the Association, ZEN Inc held
this event in Moosa Junction facilitated by the closure of all four lanes of Sunghine Beach Road.
MNew to 2024, as well as promoting modes of EY transport, the event showcased ways of
electrifying homes and businesses. Matt Golingki cooking demonstrations at The Culinary
Academy were just one of the highlights.

NOOSA COUNCIL

The Association is represented by members of the Committee on:

1.

MHoosa Business Roundtable

This body iz meant to provide a conduit for communication between the Noosa Shire business
community, Noosa Council and the Queensland Government. Prior to each meeting attendees
can lodge with Council matters they regard as being *buming issues” within their precinct.

The “buming izsues” the Commities has lodged without producing any meaningful progress
include:

1.1 Lack of progress with a Master Plan for the strestscaping of Noosa Junction being a
project which was agreed with Council should be undertaken more than 5 years ago.

1.2 Difficulties Moosa Junction business operators are experiencing hiring and retaining
employees because they are unable to find affordable accommodation within Moosa
Shire.

1.3 Council’s lack of support for property development proposals which incorporate one or
more of its stated objectives including prioritising people before cars and providing
affordable housing for workers in retail and hospitality businesses in Moosa Junction and
elsewhere as well as for essential workers such as nurses, paramedics, police officers,
aged care workers and the like.

1.4 The proposed amendments to the Moosa Plan 2020 do not go far enough to resoclve the
curmrent housing crisis in Moosa Shire or address its future housing reguirements
resulting from population growth.

Moosa Housing Strategy Stakeholder Reference Group

Moosa Shire has a housing crisis which is having a significant social and economic impact on
the community. Council established this Group and, in June 2022, it released a draft Housing
Strategy for community feedback. Many submissions (including one from the Association were
received and in November 2022 Council endorsed the Moosa Housing Strategy 2022, The
Group last me on 3 June 2024.

Moosa Drive Pathway Project Reference Group

Mocsa Drive provides a link between Moosa Junction and Hastings Street.  Council’s
Moc=sa Drive Pathway Project involves the planning and design of a pedestrian and cycle link
between these precincts. It established this Group and sought input from the community in

Noosa Junction Assooation Inc
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relation to the project. The Association lodged a submission with Council to which we received
no response. The Group last met on 17 June 2024 .

Mooza Junction Streetscape Project Reference Group

A proposal to upgrade the streetscape of Noosa Junction has been under consideration since
2019. Council included $500k in its cumrent Annual Budget for the preparation of a Master Plan
for the strestscaping of Moosa Junction. In 2024 Council issued an Invitation To Quote to
organisations it felt were qualified to prepare the Master Plan which specified the quotes were
to be returned to Council by a specified date which is long past. Council has not chosen an
organisation to design the Master Plan and says this is becausze it now thinks the cost will exceed
the original estimate of 200k by almost $300k. The Committee is awaiting a response from
Council to a request it provide an estimate of the additional cost this will mean to the owners of
land in Moosa Junction who pay the levy which reimburses Council for the cost of the Master
Plan.

Other matters in respect of which the Committee has been engaged include:

1.

Affordable Housing

The lack of affordable housing iz an issue which has a growing detrimental impact on the
economy of Moosa Shire. Workers cannot afford to live in Moosa Shire and businesses find it
extremely hard to recruit workers and, if successful in doing so, keeping them for other than short
peniods. The result is a lack of workers available for business owners including those operating
retail, and hospitality businesses in Moosa Junction and elsewhere as well as an abzence of
affordable housing for essential workers such as nurses, paramedics, police officers, aged care
workers and the like. To date, Noosa Council has not approved any meaningful property
development proposals which include affordable housing including one proposed for Moosa
Juncticn.

Coles Land

Coles owns land in Moosa Junction which was formerly owned by the Moosa Heads Bowls Club.
It iz strateqgically located next to the Noosa Fair Shopping Centre and the Association is keen to
zee it developed in a manner which is beneficial to Moosa Junction business operators and the
community at large. A member of our Commitiee speaks regularly with a Coles representative
to monitor any plans Coles might have in respect of this land.

My thanks to the Committee members for their contributions to the management of the Association this

year.

C:i{z— M D4/112024

Chris Brinkley — Vice President’Secretary Date

Noosa lunction Assodation Inc
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ENGAGEMENT LETTER

CPA &

AUSTEALIA

Crur Bef: NOOQS0001

24 October 2024

~-a-bnh

ABN: T 548 160 774

PO Box 984, Moosa Heads QLD 4657

121 Thomas Street, Moosavills Old 4556

258 Kingsford Smith Parade, Maroochydore 4658

Tel 0T 6473 5444

Email infod joaaccountans com.au

&7 Springwood Road, Springwood Qlid, 4127
Tel 1200 264 346

Ermail info @ boh finance

Srrctly Povare and Confidential
The Secretary

MNoosa Junction Association Ine
PO Box 613

MNoosa Heads QLD 4567

Drear 5ir or Madam
ENGAGEMENT LETTER
Thank yon for yous mstmetion to attend to the andit requirements for yonr assocation.

This letter sets ont onr terms of engapement and the scope of the work to be performed by s within that
engagement. Please read it carefully and if von have any quenes or wish to disenss any aspect forther, please
do not hesitate to contact ns.

Scope of engagement
W om have requested that we condnet an andit of the financral statements for the period 1 July 2024 1o 30 June
2025.

Omy sermices will be promded to you on a fee for sermice basis based on hondy rates and charped as zet omt
below.

This letter relates only to the abovementioned services and details the basis and terms of this engagement.
Work that is performed or dishnrsements that are menered which are ontside the scope of onr engagement will
be the subject of addinonal charge.

Basis of engagement
O exanumation will be condncted pursnant to the Omeensland: Associatons Incorporation Aet 1981

We will condner the requred exanunation: m accordance with Anstralian Andimne Standards and the
Collections Act 1966, Ganung Machine Act 1991, Our procednses will inclnde examination, on a test bass, of
evidence supportng the amonats and other disclosnres in regasds to the financial statements of the assocmation.
. Those anditing standards reqnice that we comply with relevant ethical cequirements relating to andit
engagements, and that we plan and perform the examinations to obtam reasonable assnzance whether the
financial statements ace free from misstatement. An examunation involves performing procednres to obtain
evidence abont the amonars and disclosnges in the financial smtements. The procednses selected depend on
the examiner's mdgment, incinding the assessment of the risks of misstatement of the financial statements,
whether dne to frand or ecror.

EBecanze of the test namre and other inherent mitasions of an examination, together with the mherent

Limitatons of any acconntme and internal control system, there is an nnavoudable ask that even some
musstatements may remam nndiscovered.

Liabaliey lrvdind by & achams sppesd wndar Pecbaminnal Simdunds Lagalatoe
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In malng onr risk asseszments, we consider intemal controls, in order to design examination procednges that
are appropriate i the cirenmstances, but not for the purpose of expressing an opinion on the effectrveness of
the mtemnal controls. However, we may prowide yon with a separate letter concerming any weaknesses in the
desien or implementation of mternal controls that come to ong attention dnring the examination of the finaneial
statemednts.

We take thes opportendty to remund you that it 13 yonr sesponsihility to ensnre there are adequate bookkeepmg
processes in place to adequately record the association’s income and expendituge and dealings with the assets
and Liahilities of the associagon. This mclndes the maintenance of adeqnate acconating records and the internal
control stmemee; the selection and application of acconnting policies; the safepnarding of the levy monies; and
the responsibiity to provide ns with:

- access to allinformation thatis relevant to the prepasation of ong andit, such a3 records, doonmentation
and other matters;

- additionzl information that we may request for the purpose of the exammanons; and

- unrestricted access to persons within the entrty from whom we determme it necessary to obtain andit
emdence.

As pare of onr examination processes, we will request from management wotten confirmation concernmng
representations made to w3 in connection with the examinations.

Reporming
Oms report will be in the form pursnant and reqnired by the Collections Act 1966, Gammng Machine Act.

Independence
We confirm that, to the best of onr knowledge and belief, we cncrently meet the professional independence
requirements in relaton to the examination of the financial statements. In condneting ons examinations, shonld
we become aware that we have contravened the professional independence reqmirements, we shall nonfy yon
on 3 timely basis.

Onr professional requisements inclnde specific restrictions on the employment relanonships that can emist
between the andited entity and its anditors. To assist vs in meeting these independence requirements, and to
the extent permitted by law and repnlation, we request you dizcnss with ns:

- the provision of services offesed to you by JCA Acconntants prios to engagng or accepting the service;
and

- the prospective emplovment oppormnities of any encrent or former partnes or professional employes
of JCA Acconntants prior to the commencement of formal emplopment disenssions with the encrent
or former partner or profesuonal emplovee.

Povacy Policy

Under the Povacy Act 1938, we need to tell you that we collect mformation abont you to assist in performing
and promoting onr finaneial mxation and acconatng sermices. We do not disclose mformarion about you to
any person except as sequeed m the conrse of promding these services or for the crdinary admeniseration of
ong buzsiness. If yon do not want to receive promotional material from us, then please let ns know. Yon can

also request access to information we hold abont you by makng a written request to ns.

Lishiabery i by s schrims app aeed onds i e aiannal Suaciads Lagalanne
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Quality Contral

The condrct of onc examination in accordance with Anstralian Andiung Standards means that informancn
acquized by ns in the conrse of onr examination 15 subyect to strict confidentialny requirements. Information
will not be disclosed by us to other parties except as equired or allowed for by law or professional standards,
or with yonr express consent. Onr exanunation files may, however, be subject to remew as part of the guality
control review program. We advise you that by stprng this letter you acknowledge that, if requested, onr files
relating to tus exanunavon will be made available noder this program. Shonld dus ocenz, we wil adwize yon.
The same strict confidentialiey requirements apply nnder this program as apply to ns as yonr examines.

Fees

We look forward to full cooperation with your staff and we tmst that they will make available to ns whatever
records, dommentation and other informanon are requested in connection with onr exammations. COns fees,
which will be hilled as work progresses, are based on the time required by the indmidnals assgned to the
enpagement plus ont-of-pocket expenses. Individnal hondy rates vary according to the degree of responsibility
involved and the expenence and skill required.

Unless otherwise expressly agreed with yon m weorting, onr professional fees are charged at hondy rates plns
GST. Those rates are a3 follows and inclnsive of ontlays snch as telephone, fax photocopying and standard

postage:

Hourly rate (excl. G5T)

Taxation services

- Pasrtner £350.00
- Senipr Acconatant £270.00
- Acconntant £175.00
- Admin/Secretacial 5 85.00

The above rates may vary from time to time and, payment terms are seven days.

We may also, from time to tme, artain assistance for the completion of yons engagement from contracoors
and/or other external service providers.

Snubject to any agency acranpements for GST disenssed below nader the heading “GST-Disbursements™,
dishnrzements properly inenrred from external snppliers (conoers, ASIC fees, other Government fees etc)
will be charged to yon at cost plas GST.

Unless otherwise stated in writing, any estumates which we promide to yon of onr anticipated fees,
dishurzements and charpes for any wodk are oanly indicative of the amonats you can expect to be charped.
Estimates are not quotes or caps and are not binding on ns.

Where an estimate is piven and the scope of the work changes, orif it becomes appasent that the work mwolves
matters whach were not taken mto acconat in the esumare, we will endeavons to adwize you and provide an
amended esttmate as soon as it 13 practicable 1o do so.

Limiration of iability
Omy firm’s liability may be kmited by 2 scheme approved nnder Professional Standards Lemslanon. We shall
now ontline the basis of onr engagement in the context of the speafic services to be provided.

It shonld be noted at the ontset that as a peneral proposition we rely npon onr clients to provide ns with acengate
and timely information to enable nz to propery perform onur enpagement obligations. Consequently, any
rectiffing work performed by us on the basis of incorrect or late information will be work which is outside the
scope of onr engagement and will be charged a3 additonal services.

Lishiliry lmited by & schams appevsd erder Peodsssineal Sunduds Lagidanos
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G5T — professional fees

O professional fees ace inclusive of Goods and Services Tax (“GST™). If the secvices we are providing are
provided to yonr business then yon may be able to claim a GST inpnt tax credit for the GST you pay ns.
However, this will not be the case if the services we provide age nsed by you in creating an inpnt tazed supply.
In this simation yon cannot claim the 3T associated with ons professional fees as an inpnt tax credir.

If your matter involves a mixiure of tazable, GST free and input tamed supples we will not apportion onr
professional fees between these categories of supply nnless you have expressly requested s to do so.

Pleaze note that if yon make snch a request after the commencement of any partenlar matter it may not be
possible for ns to subsequenty apportion professional fees that were inenrred prior to receming yonr request.
If yor need separate advice on whether yon will receive the benefit of 3 GST input tax credit for the G5T paid
to ms then please contact ns.

GST — Disbursements
In addiion to onr professional fees, you will be responsible for payment of expenses which we monr on yonr
behalf (together with the GST that we pay in relation to snch expenses as set ont below).

Certain government charges and fees inclnded in some marters nadertaken in the scope of ons engagement are
effectively “G5T free” to the applicant, but will ateract the 10% GST f paid by this firm and then passed on 1o

you as part of our services.

Like all other disbursements (comriers, searches, photocopring etc) the treatment will be the same as for
professional fees - this firm will inonr the costs at first mstance and invoice them on to you after making
allowrance for any GST input tax eredies received by ns on the acqnisition. These invoices will inclnde G3T for
which you may be entitled to claim an mpnt tax credic.

Confirmation of engagement

Obwionsly, there are many issnes to consider in this engagement and we ask that you consider all aspects of this
letrer to ensnre that you age satisfied with the scope of onr engagement Please contact ns if yon have any
gueries abont this letter.

Once you are satisfied with the terms of onr engagement, wonld yon please sign and date both copies of this
letrer in the places indicated. O'ne copr shonld be formarded to ns as emdence of your acceptance of the terms
of onr enpagement. Tou shonld zetain the other copy as your endence of onr enpapement.

We thank von for the oppormniry to provide onr professional services to you and we look forwrard to
developing a cloze relationship with yon for many vears to come.

Should vou wish to disenss this matter further or have any guesies, pleaze do not hesitate to contact this
office.

Yours faithfally,
JCA - BNH Acconntants and Financial Advisors

(A

Nayyar Hayat
Principal
Ene

Lishaiey brvated b & achamse apprvosd eodar il Sundands Lagelanoe
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Acknowle nent of terms of en

We, the partses named in the Schednle, confirm that we nnderstand and agree to yons terms of engagement.

Dated the day of

Companies:

ment

SCHEDULE

MName

Noosa Jonction Association Ine
Orpanisation Mumber TA32374

Lishudiey lmnitad hy & schizsn app mosd wncar [fcdamineal Stadads Laglanos
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